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INCORPORATION OF CERTAIN INFORMATION BY REFERENCE

The SEC allows us to “incorporate by reference” into this prospectus the information in documents we file with it, which means that we can disclose important
information to you by referring you to those documents. The information incorporated by reference is considered to be a part of this prospectus, and later information that we
file with the SEC will update and supersede this information. We incorporate by reference the following documents and any future filings we make with the SEC under Section
13(a), 13(c), 14, or 15(d) of the Securities Exchange Act of 1934 until the termination of the offering (other than any documents or information deemed to have been furnished
and not filed in accordance with the SEC rules). These documents contain important information about us. The SEC file number for these doc



 

ABOUT THIS PROSPECTUS SUPPLEMENT
 

This prospectus supplement and accompanying prospectus are part of an automatic shelf registration statement on Form S-3 that we filed with the Securities and Exchange
Commission (SEC) as a “well-known seasoned issuer” as defined in Rule 405 under the Securities Act of 1933, as amended (Securities Act). The shelf registration statement
(File No. 333-209914) was filed and became effective on March 3, 2016.

 
This prospectus supplement describes the terms of the offering of our common stock. The accompanying prospectus, dated March 3, 2016, including the documents

incorporated by reference, provides more general information. For information about our common stock, see “Description of Capital Stock” in the accompanying prospectus. If
the information in this prospectus supplement or in the accompanying prospectus varies in any way from the information set forth in a document we have incorporated by
reference, you should rely on the information in the more recent document.

 
You should rely only on the information contained or incorporated by reference in this prospectus supplement and the accompanying prospectus. Neither we nor the

Selling Securityholder has authorized anyone to provide you with information that is different from that contained in this prospectus supplement and the accompanying
prospectus, which together we sometimes refer to generally as the prospectus. Neither we nor the Selling Securityholder are making an offer to sell these securities in any
jurisdiction where the offer or sale is not permitted. You should not assume that the information contained in this prospectus supplement and the accompanying prospectus or
the documents incorporated herein and therein by reference is accurate as of any date other than their respective dates. Our business, financial condition, and results of
operations may have changed since those dates.

 
The registration statement, including the exhibits to the registration statement and any post-effective amendment thereto, can be obtained from the SEC, as described

under the heading “Where You Can Find Additional Information.”
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SELLING SECURITY



 

Each sale may



 

LEGAL MATTERS
 

The validity of the shares of our common stock offered by this prospectus supplement will be passed upon for us by Arden T. Phillips, Corporate Secretary & Associate
General Counsel of U. S. Steel. Mr. Phillips, in his capacity as set forth above, is paid a salary, participates in various employee benefit plans offered by us and owns, and has
options to purchase, common stock.

 
EXPERTS

 
The financial statements and management’s assessment of the effectiveness of internal control over financial reporting (which is included in Management’s Report to

Stockholders Internal Control over Financial Reporting) incorporated in this prospectus supplement by reference to the Annual Report on Form 10-K for the year ended
December 31, 2015 have been so incorporated in reliance on the report of PricewaterhouseCoopers LLP, an independent registered public accounting firm, given on the
authority of said firm as experts in auditing and accounting.
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 FORWARD-LOOKING STATEMENTS
 

This prospectus and the information incorporated by reference in it contain information that may constitute “forward-looking statements” within the meaning of
Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. We intend the forward-looking statements to be
covered by the safe harbor provisions for forward-looking statements in these sections.

 
Generally, we have identified such forward-looking statements by using the words “believe,” “expect,” “intend,” “estimate,” “anticipate,” “project,” “target”,

“forecast”, “aim,” “will” and similar expressions or by using future dates in connection with any discussion of, among other things, operating performance, trends, events or
developments that we expect or anticipate will occur in the future, statements relating to volume growth, share of sales and earnings per share growth, and statements expressing
general views about future operating results. However, the absence of these words or similar expressions does not mean that a statement is not forward-looking. Forward-
looking statements are not historical facts, but instead represent only the Company’s beliefs regarding future events, many of which, by their nature, are inherently uncertain and
outside of the Company’s control. It is possible that the Company’s actual results and financial condition may differ, possibly materially, from the anticipated results and
financial condition indicated in these forward-looking statements. Management believes that these forward-looking statements are reasonable as of the time made. However,
caution should be taken not to place undue reliance on any such forward-looking statements because such statements speak only as of the date when made. Our Company
undertakes no obligation to publicly update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, except as required by
law. In addition, forward-looking statements are subject to certain risks and uncertainties that could cause actual results to differ materially from our Company’s historical
experience and our present expectations or projections. These risks and uncertainties include, but are not limited to the risks and uncertainties described in this prospectus and in
the information incorporated herein by reference, including in “Item 1A. Risk Factors” in our Annual Report on Form 10-K for the year ended December 31, 2015, and those
described from time to time in our future reports filed with the Securities and Exchange Commission that are incorporated herein by reference.
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 THE COMPANY
 
United States Steel Corporation (U. S. Steel) is an integrated steel producer of flat-rolled and tubular products with major production operations in North America and

Europe. An integrated steel producer uses iron ore and coke as primary raw materials for steel production. U. S. Steel has annual raw steel production capability of 22 million
net tons (17 million tons in the United States and 5 million tons in Europe). U. S. Steel is also engaged in other business activities consisting primarily of railroad services and
real estate operations.
 

United States Steel Corporation is a Delaware corporation. U. S. Steel’s principal executive offices are located at 600 Grant Street, Pittsburgh, PA 15219-2800, and its
telephone number is (412) 433-1121. For more information about U. S. Steel, see “Where you can find more information about U. S. Steel”.

 
References in this prospectus to the “Registrant,” “Company,” “United States Steel,” “U. S. Steel,” “U. S. Steel,” “we,” “us” and “our” are to United States Steel

Corporation and its subsidiaries.
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4. The interest rate or rates and, if floating rate, the method of calculating interest;

5. The times at which any premium and interest will be payable;

6. The place or places where principal, any premium and interest will be payable;

7. Any redemption or sinking fund provisions or other repayment obligations;

8. Any index used to determine the amount of payment of principal of and any premium and interest on the Debt Securities;

9. The application, if any, of the defeasance provisions to the Debt Securities;

10. If other than the entire principal amount, the portion of the Debt Securities that would be payable upon acceleration of the maturity thereof;

11. Any obligation we may have to redeem, purchase or repay the Debt Securities at the option of a holder upon the happening of any event and the terms and conditions
of redemption, purchase or repayment;

12. Whether the Debt Securities will be issued in whole or in part in the form of one or more global securities, and in such case, the depositary for the global securities;

13. Any additional covenants applicable to the Debt Securities being offered;

14. Any additional events of default applicable to the Debt Securities being offered;

15. The terms of subordination, if applicable;

16. The terms of conversion, if applicable;

17. Any material provisions of the applicable indenture described in this prospectus that do not apply to the Debt Securities; and

18. Any other specific terms including any terms that may be required by or advisable under applicable law.
 
Except with respect to Book-Entry Securities, Debt Securities may be presented for exchange or registration of transfer, in the manner, at the places and subject to the

restrictions set forth in the Debt Securities and the applicable prospectus supplement. Such services will be provided without charge, other than any tax or other governmental
charge payable in connection therewith, but subject to the limitations provided in the indentures.

 
Certain Covenants of U. S. Steel in the Indentures

 
Payment
 
U. S. Steel will pay principal of and premium, if any, and interest on the Debt Securities at the place and time described in the Debt Securities (Section 10.01). Unless

otherwise provided in the applicable prospectus supplement, U. S. Steel will pay interest on any Debt Security to the person in whose name that security is registered at the close
of business on the regular record date for that interest payment (Section 3.07).

 
Any money deposited with the trustee or any paying agent for the payment of principal of or any premium or interest on any Debt Security that remains unclaimed for

two years after that amount has become due and payable will be paid to U. S. Steel at its request. After this occurs, the holder of that security must look only to U. S. Steel for
payment of that amount and not to the trustee or paying agent (Section 10.03).

 
Merger and Consolidation
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Waiver of Certain Covenants
 
Unless otherwise provided in the applicable prospectus supplement, U. S. Steel may, with respect to the Debt Securities of any series, omit to comply with any

covenant provided in the terms of those Debt Securities if, before the time for such compliance, holders of at least a majority in principal amount of the outstanding Debt
Securities of that series waive such compliance in that instance or generally (Section 10.06).

 
Events of Default

 
An Event of Default occurs with respect to any series of Debt Securities when: (i) U. S. Steel defaults in paying interest on the Debt Securities of such series when due,

and such default continues for 30 days; (ii) U. S. Steel defaults in paying principal of or premium, if any, on any of the Debt Securities of such series when due; (iii) U. S. Steel
defaults in making deposits into any sinking fund payment with respect to any Debt Security of such series when due, and such default continues for 30 days; (iv) failure by
U. S. Steel in the performance of any other covenant or warranty in the Debt Securities of such series or in the applicable indenture continues for a period of 90 days after notice
of such failure as provided in that indenture; (v) certain events of bankruptcy, insolvency, or reorganization occur; or (vi) any other Event of Default provided with respect to
Debt Securities of that series occurs (Section 5.01).

 
U. S. Steel is required annually to deliver to the trustee officers’ certificates stating whether or not the signers have any knowledge of any default in the performance by

U. S. Steel of certain covenants (Section 10.04).
 
If an Event of Default regarding Debt Securities of any series issu�r el is rs rs  t to

rtai issu�r su�r su�r rUt �� �� ���� �� � �, �� �� �� �� �� ��
�� �� �� �� �- �! �� �� �� �# �, �! �� �� ��

�� �� �� �	�����

�� �� � �� � �� �� �D �, �� �/ �� �� �� �� �� � ���� ��� �- �, ���� � ��

��

�D � � ���� �! �5 �� �, �� �� ���< �, �� �� �! �� �� �# �� �$ �� �- �, �� �: �� �, �� �- �� �� �� �� �� �- �! �0 �� �: �� �/ �� �� �/ �� �� �� �� �- �� �- �� �� �� �� �, �� �� �! �5 �� �� �� � �� �0 �� �� �� �� �� �� �� �/ �� �� �- �� �� �� �- �� �� �� � � �� ���� �� �� ��drtai rdi�r su�r �th; f �� � �� �! ���D � � oon 10.04rn n EvSet bcovf n c vf rtai issu�r su�r r Ⱦ��� �� �� �� �� �& �� �� �, �� �! �� �� �� �& �� �( �5 �� �� �! �� �� �� �/ �5

If an Ev

l nf 

�$ �� �! �! �� ���! �� �# �, �! �� �� ��

�# �, �� �� �� �, �� �� �� �� �� �� �� �! �� ���D �, �� �- �� �� �- �# �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �/�� �� �# �, �� �� � �� � ��

�, �� �� �- �� �� �� �- �� �� �� � � �� �� �� �� �� �� �� �� �� �, �� �� ���� ��� ���� �! �� �� �#�� �� �� �� �� �� �� �� �� � �� �� �! �5 � ��� �� �� ���-�! ������������ �� �������5�������,

Debt certific c vf rssu�̾prnyr s 1 p̾

�D � �� �	�� �� ��� �� ���� �� � �, �� ���, �� �� �� �-�# �� �, �� �� �! �5 ���� �, �� ���� ��aferies issu�� t rtific c su f n efau s  i ec

n tSertai issu ivbt g

 

elt r c�for suḓvf� vevg�v� vet rtifies i�t aferieve E if Defaiὸ� eging s
ei ec�afer s rs  eferies issu�� t rtifiefau t anlt nyi  if Deecovf yffo fc v a u�Osffr byg�t�aferidssu�� 

t �bnt��nc c s aferies iivc�dan n tg�f  ianyr o, mrtbt S

s 0es issu�� t �ries n teferief no t dac su f nsu aur Ⱦ�a if Dn�at f Ğf f not es r ivbv� 10.0c su f nac� nrntee o � et �bc �f p e r  t  rs  if Deve E if Defai   eg ing

g e e  v ensὸ�n� . ee eve  eg ing ca 

 l   s f t ayr cet nf e  bctSl e l vbS  a S  e  b  eŞḓrffr tbSl t nyec  eg   et
s 00t �rieto ts fsu  at�vth y defivebt0.vt e b r i o000t �rico, nes c t nye�ltvgc c  eg f s yev

���# �0 �� �$ �� ���� �! �� �! �� �! �� ���

�� �� �� �$ �� ��

�� �� �� �� ��

0r  0 u f

e 0Se e r nאif Des  egat f Ğf s vf ecf eferies issu�� אt �rifeu  asRf ecovfe eer r Ⱦ ivfor  Den n n  bctSl t���eu  ats  t�vgt b r l es i e� t egvda s o  at f ecovf eferies issu�� אt �ri��� eu  atsu  a  co aavf  0tSl  aee e��� 0eS t a egt nye   Dic eu  a s  lt e ee e���u 0e to eS��� eu  atsu  c  co e l g�avf  a cet nf f  tSl S egvda s oi s if e S  eferies issu�� אt e �rie 0�fRf  a

ft �vgieftn su  ar nאi

ae eies icovftcets ivanat f� eissu�� אt e  �ri���e eu  a ett  egt f eco eferiesissu�� אt e �ri��� eu  ada�u�daeSi f eus  ies 0at  Sf l es icf e  aaneu   cosu  at
su  a eg co  cet nf atSl s aanf�b1ar  yae e ee e��u 0flgetsovg�  �e ftSl r bS  tg�   eve eu  a  t aa eg

tfue c  a  e� oi s e lal ecovfr  tnf�tSl a dit bu.e fr iאif eSאא nal etatg n 0�r  t nf 
tSl a e u  at n 0 egtfl l t  a n  ea tr iאiS 0�a�e  .eat fOe covf eferie issu�� אt e  �rietcovfts  tvdas oiv א
vg v   eg eg eg  eg



 

U. S. Steel and the trustee may otherwise modify each indenture or any supplemental indenture with the consent of the holders of not less than a majority in aggregate
principal amount of each series of Debt Securities affected thereby at the time outstanding, except that no such modifications shall, without the consent of the holder of each
Debt Security affected thereby (i) extend the fixed maturity of any Debt Securities or any installment of interest or premium on any Debt Securities, or reduce the principal
amount thereof or reduce the rate of interest or premium payable upon redemption, or reduce the amount of principal of an original issue discount Debt Security or any other
Debt Security that would be due and payable upon a declaration of acceleration of the maturity thereof, or change the currency in which the Debt Securities are payable or
impair the right to institute suit for the enforcement of any payment after the stated maturity thereof or the redemption date, if applicable, or adversely affect any right of the
holder of any Debt Security to require U. S. Steel to repurchase that security, (ii) reduce the percentage in principal amount of outstanding Debt Securities of any series, the
consent of the holders of which is required for any waiver or supplemental indenture, (iii) modify the provisions of that indenture relating to the waiver of past defaults or the
waiver or certain covenants or the provisions described under the heading “Modification of the Indentures,” except to increase any percentage set forth in those provisions or to
provide that other provisions of that indenture may not be modified without the consent of the holder of each Debt Security affected thereby, (iv) change any obligation of
U. S. Steel to maintain an office or agency, (v) change any obligation of U. S. Steel to pay additional amounts, (vi) adversely affect the right of repayment or repurchase at the
option of the Holder, or (vii) reduce or postpone any sinking fund or similar provision (Section 9.02).
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Subordination
 
Subordinated Debt Securities will be subordinate, in right of payment, to all Senior Indebtedness. “Senior Indebtedness” is defined to mean, with respect to U. S. Steel,

the principal, premium, if any, and interest, fees, charges, expenses, reimbursement obligations, guarantees and other amounts owing with respect to all indebtedness of
U. S. Steel (including indebtedness of others guaranteed by U. S. Steel), whether outstanding on the date of the indenture or the date Debt Securities of any series are issued
under the indenture or thereafter created, incurred or assumed, unless, in any case, in the instrument creating or evidencing any such indebtedness or obligation, or pursuant to
which the same is outstanding, it is provided that such indebtedness or obligation is not superior in right of payment to the subordinated Debt Securities or that such obligation is
subordinated to Senior Indebtedness to substantially the same extent as the subordinated Debt Securities are subordinated to Senior Indebtedness.

 
Terms of Subordinated Debt Securities may contain Conversion or Exchange Provisions
 
The prospectus supplement applicable to a particular series of subordinated Debt Securities will describe the specific terms discussed above that apply to the

subordinated Debt Securities being offered thereby as well as any applicable conversion or exchange provisions.
 
Modification of the Indenture Relating to Subordinated Debt Securities
 
The subordinated indenture may be modified by U. S. Steel and the trustee without the consent of the Holders of the subordinated Debt Securities for one or more of

the purposes discussed above under the heading “Modification of the Indentures.” U. S. Steel and the trustee may also modify the subordinated indenture to make provision with
respect to any conversion or exchange rights for a given issue of subordinated Debt Securities.

 
Governing Law

 
The laws of the State of New York govern each indenture and will govern the Debt Securities (Section 1.12).
 

Book-Entry Securities
 
The following description of book-entry securities will apply to any series of Debt Securities issued in whole or in part in the form of one or more global securities,

except as otherwise described in the applicable prospectus supplement.
 
Book-entry securities of like tenor and having the same date will be represented by one or more global securities deposited with and registered in the name of a

depositary that is a clearing agent registered under the Exchange Act. Beneficial interests in book-entry securities will be limited to institutions that have accounts with the
depositary (“participants”) or persons that may hold interests through participants. Ownership of beneficial interests by participants will only be evidenced by, and the transfer
of that ownership interest will only be effected through, records maintained by the depositary. Ownership of beneficial interests by persons that hold through participants will
only be evidenced by, and the transfer of that ownership interest within such participant will only be effected through, records maintained by the participants. The laws of some
jurisdictions require that certain purchasers of securities take physical delivery of such securities in definitive form. Such laws may impair the ability to transfer beneficial
interests in a global security.
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Except as provided above, owners of beneficial interests in a global security will not be entitled to receive physical delivery of Debt Securities in definitive form and
will not be considered the holders thereof for any purpose under the indentures, and no global security shall be exchangeable, except for a security registered in the name of the
depositary. This means each person owning a beneficial interest in such global security must rely on the procedures of the depositary and, if such person is not a participant, on
the procedures of the participant through which such person owns its interest, to exercise any rights of a holder under the indentures. U. S. Steel understands that under existing
industry practices, if U. S. Steel requests any action of holders or an owner of a beneficial interest in such global security desires to give or take any action that a holder is
entitled to give or take under the indentures, the depositary would authorize the participants holding the relevant beneficial interests to give or take such action, and such
participants would authorize beneficial owners owning through such participant to give or take such action or would otherwise act upon the instructions of beneficial owners
owning through them.

 
Concerning the Trustee

 
The Bank of New York Mellon is also trustee for our 6.05% Senior Notes due June 1, 2017, our 6.65% Senior Notes due June 1, 2037, our 7.00% Senior Notes due

February 1, 2018, our 7.375% Senior Notes due April 1, 2020, our 6.875% Senior Notes due April 1, 2021, our 7.50% Senior Notes due March 15, 2022, and several series of
obligations issued by various governmental authorities relating to environmental projects at various U. S. Steel facilities. The Bank of New York Mellon is a lender under our
revolving credit facility. U. S. Steel and its subsidiaries also maintain ordinary banking relationships, including loans and deposit accounts, with The Bank of New York Mellon
and its affiliates. We anticipate that we will continue to do so in the future.

 

 11  



 

 DESCRIPTION OF CAPITAL STOCK

The following description of certain terms of our capital stock does not purport to be complete and is subject to, and qualified in its entirety by reference to, our
restated certificate of incorporation, as amended (the “Certificate of Incorporation”), our by-laws, as amended (the “By-Laws”), and the applicable provisions of the Delaware
General Corporation Law (the “DGCL”). For more information on how you can obtain the Certificate of Incorporation and the By-Laws, see “Where You Can Find More
Information.”

 
General

 
Under the Certificate of Incorporation, we are authorized to issue up to 440,000,000 shares of capital stock, consisting of 400,000,000 shares of common stock, par

value $1.00 per share, and 40,000,000 shares of preferred stock, without par value. As of February 29, 2016, there were 146,419,703 shares of common stock outstanding and
no shares of preferred stock outstanding.

 
Common Stock

 
The holders of common stock are entitled to receive dividends when, as and if declared by the U. S. Steel board of directors out of funds legally available therefor,

subject to the rights of any shares of preferred stock at the time outstanding. In the event of dissolution, liquidation or winding up of U. S. Steel, holders of the common stock
will be entitled to share ratably in any assets remaining after the satisfaction in full of the prior rights of creditors, including holders of any then outstanding indebtedness, and
subject to the aggregate liquidation preference and participation rights of any preferred stock then outstanding. The shares of common stock currently outstanding are fully paid
and non-assessable.

 
The prospectus supplement relating to any common stock being offered will include specific terms relating to such offering.
 

Preferred Stock
 
Shares of preferred stock may be issued without the approval of the holders of common stock in one or more series, from time to time. Our board of directors is

expressly authorized (i) to fix the descriptions, powers, preferences, rights, qualifications, limitations, restrictions and any other terms with respect to any series of preferred
stock and (ii) to specify the number of shares of any series of preferred stock.

 
Holders of preferred stock may be entitled to receive dividends (other than dividends of common stock) before any dividends are payable to holders of common stock.

Any future issuance of preferred stock may have the effect of delaying, deferring or preventing a change in control of U. S. Ste�e o o e rere  ee pectus su�le.
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