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Item 2.02. Results of Operations and Financial Condition

On July 29, 2013, United States Steel Corporation issued a press release announcing its financial results for second quarter 2013. The full text of the press release, together with
related unaudited financial information and statistics, is furnished herewith as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits

99.1 Press Release dated July 29, 2013, titled “United States Steel Corporation Reports 2013 Second Quarter Results,” together with related unaudited
financial information and statistics.
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Earnings Highlights
 

(Dollars in millions, except per share amounts) 2Q 2013 1Q 2013 2Q 2012
Net Sales $ 4,429 $ 4,595 $ 5,017
Segment income (loss) from operations
     Flat-rolled $ (51) $ (13) $ 177
     U. S. Steel Europe 10 38 34
     Tubular 45 64 103
     Other Businesses 43 5 16
Total reportable segment and Other Businesses income from operations $ 47 $ 94 $ 330
Postretirement benefit expense (54) (56) (77)
Other items not allocated to segments — — —
Income (loss) from operations $ (7) $ 38 $ 253
Net interest and other financial costs 68 104 82
Income tax provision 3 7 70
Less: Net loss attributable to the noncontrolling interests — — —
Net (loss) income attributable to United States Steel Corporation $ (78) $ (73) $ 101
-Per basic share $ (0.54) $ (0.51) $ 0.70
-Per diluted share $ (0.54) $ (0.51) $ 0.62

Commenting on results, U. S. Steel Chairman and CEO John P. Surma said, “Total reportable segment and Other Businesses operating results of $47

million reflect the effects of the ongoing lockout at our Lake Erie Works and a deceleration in global economic growth during the quarter. Our plants operated

well even with increased repairs and maintenance costs.”

The $47 million, or $9 per ton, of reportable segment and Other Businesses income from operations for the second quarter of 2013 compares to income

from operations of $94 million, or $17 per ton, in the first quarter of 2013 and income from operations of $330 million, or $61 per ton, in the second quarter of

2012.

Net interest and other financial costs in the first quarter of 2013 includes a $34 million pre-tax charge related to repurchases of $542 million principal

amount of our 4.00% Senior Convertible Notes due 2014.

For the second quarter 2013, we recorded a tax provision of $3 million on our pre-tax loss of $75 million. The tax provision does not reflect any tax

benefit for pre-tax losses in Canada, which is a jurisdiction where we have recorded a full valuation allowance on deferred tax assets.

As of June 30, 2013, U. S. Steel had $767 million of cash and $2.5 billion of total liquidity.

Reportable Segments and Other Businesses
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quarter due to increased spot market prices as well as a more favorable product mix. Shipments are projected to decrease significantly due to a blast furnace

outage at our Great Lakes Works and the Lake Erie Works labor dispute. The represented employees at Lake Erie Works are scheduled to vote on the

company’s contract offer on July 31, 2013. If the contract is approved, we plan to restart operations as soon as possible. This outlook does not include any

effects of a restart of Lake Erie Works.
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global economic performance and political developments. Domestic steel shipments and prices could be affected by import levels and actions taken by the U.S.

Government and its agencies, including those related to CO
2
 emissions, climate change and shale gas development. Economic conditions and political factors

in Europe and Canada that may affect U. S. Steel Europe’s and U. S. Steel Canada’s results include, but are not limited to: (l) taxation; (m) nationalization; (n)

inflation; (o) fiscal instability; (p) political issues; (q) regulatory actions; and (r) quotas, tariffs, and other protectionist measures. We present adjusted net income

and adjusted net income per diluted share, which are non-GAAP measures, to better enable investors and others to assess our results and compare them with

our competitors. In accordance with “safe harbor” provisions of the Private Securities Litigation Reform Act of 1995, cautionary statements identifying important

factors, but not necessarily all factors, that could cause actual results to differ materially from those set forth in the forward-looking statements have been

included in U. S. Steel’s Annual Report on Form 10-K for the year ended December 31, 2012, and in subsequent filings for U. S. Steel.
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