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Check the appropriate box below if the Form8-K filing is intended to
simul taneously satisfy the filing obligation of the registrant under any of the
foll ow ng provisions:

[ 1 Witten comunications pursuant to Rule 425 under the Securities Act (17
CFR 230. 425)

[ ] Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
240. 14a- 12)

[ 1 Pre-commencenent communications pursuant to Rul e 14d-2(b) under the
Exchange Act (17 CFR 240. 14d-2(b))

[ ] Pre-comencenent communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240. 13e-4(c))

Item1.01. Entry into a Material Definitive Agreenent

On May 13, 2010, United States Steel Corporation (the "Corporation") entered
into a Loan Agreenent (the "Agreenent") in connection with the issuance and
sal e by the Indiana Finance Authority (the "Issuer") of $88,810,000 of I|ndiana
Fi nance Authority Environnental |nprovenent Revenue Refunding Bonds, Series
2010 (United States Steel Corporation Project)(the "Bonds"). Pursuant to the
Agreerent, the Issuer will provide the proceeds of the sale of the Bonds for

t he purpose of refunding two previous series of the Issuer's bonds totaling
$88, 810, 000 (the "Refunded Bonds"). The Agreenent obligates the Corporation
to provide the trustee under the Indenture issued in connection with the Bonds
with funds sufficient to pay, when due, the principal of and interest on the
Bonds. The Refunded Bonds will be redeenmed on May 28, 2010 and were issued to
refund four prior issues of bonds, the proceeds of which were used to finance
the acquisition, construction, equipping and installation of certain pollution
control facilities of the Corporation.

The Agreerment is filed herewith as Exhibit 10.1.

Item 2.03. Creation of a Direct Financial Obligation or an Cbligation under an



O f-Bal ance Sheet Arrangenent of a Registrant

The disclosure under Item 1.01 of this Form8-Kis incorporated in this Item
2.03 by reference.

Item9.01. Financial Statenents and Exhibits
(d) Exhibits
10.1 Loan Agreenent between |ndiana Finance Authority and United States
[s} PuA, 6bEsl bgheporation dated as of May 1, 2010 regardi ng $88, 810, 000
aggregate principal amount of Indiana Finance Authority Environmental
| nprovenent Revenue Refunding Bonds, Series 2010 (United States Steel
Cor poration Project).
SI GNATURE

Pursuant to the requirenents of the Securities Exchange Act of 1934, the






ARTI CLE V. ADDI TI ONAL AGR



WHEREAS, the Conpany has al so agreed under this Agreenent to
pay, or cause to be paid, when due certain expenses and ot her
costs incurred by the Issuer and the Trustee in connection wth
this Agreenment and the issuance of the Bonds; and

WHEREAS, the Bonds are linmted obligations of the |Issuer
payabl e solely fromthe Pl edged Receipts, as defined in the
Indenture, as hereinafter defined, and neither the principal of
the Bonds, nor the interest accruing thereon, shall ever
constitute a general indebtedness of the Issuer or an
i ndebt edness of the State or any political subdivision or
instrumentality thereof, within the neaning of any constitutional
or statutory provision whatsoever or shall ever constitute or
give rise to a pecuniary liability of the State or any political
subdi vision or instrumentality thereof, nor will the Bonds be, or
be deenmed to be, an obligation of the State or any political
subdi vision or instrumentality thereof; and

WHEREAS, all acts and things have been done and perfornmed
which are necessary to nake the Bonds, when executed and
delivered by the Issuer, the legal, valid and binding linted
obligations of the Issuer in accordance with the terns thereof.

NOW THEREFORE, for and in consideration of the prem ses,
the respective representati ons and agreenments contai ned herein,
and othe good and val uabl e consideration, the receipt and
sufficiency of which are hereby nutually acknow edged, the
parties hereto, recognizing that under the Act this Agreenent
shall not in any way obligate the State or any agency or
political subdivision thereof, including, without limtation, the
| ssuer, to raise any noney by taxation or use other public noneys
for any purpose in relation to the Project or Project Facilities
and that neither the State nor any agency or political
subdi vi sion thereof, including, without Iimtation, the I|ssuer,
shall pay or promise to pay any debt or nmeet any financial
obligation to any Person at any tinme in relation to the Project
or the Project Facilities, except from noneys received or to be
recei ved under the provisions of this Agreenent or derived from
the exercise of the rights of the Issuer hereunder, agree as
foll ows:

ARTI CLE | .
DEFI NI TI ONS
Section 1.01. Use of Defined Terns. In addition to the

words and terns defined el sewhere in this Agreenent, or by
reference to another docunent, the words and terns set forth in
Section 1.02 shall have the nmeanings set forth therein unless the
content or use clearly indicates another neaning or intent. In
addition, all capitalized terns used herein and not otherw se
defined shall have the neanings set forth in the Indenture.

Section 1.02. Definitions. The following terns shall have
the foll ow ng nmeani ngs:

"Addi tional Paynments" neans paynents due hereunder in
addition to the Installnment Paynents.

"Agreenent” neans this Loan Agreenent as anended or
suppl emented fromtinme to tine.

"Bonds" neans the |ssuer's $88,810,000 Environnental
I mprovenment Revenue Refundi ng Bonds, Series 2010 (United States
St eel Corporation Project).

"Event of Default" neans any of the events described as an
Event of Default in Section 7.01.

"I ndenture" has the nmeaning set forth in the recitals to
this Agreemnent.

"l ssuer" has the nmeaning set forth in the first paragraph of
this Agreenent.

"Loan" means the | oan of Bond proceeds fromthe |ssuer to
the Conmpany as provided in Section 4.01.

"Notice Address" neans:
(a) As to the |ssuer:
I ndi ana Fi nance Authority

One North Capitol Avenue, Suite 900
I ndi anapol is, Indiana 46204



ABEPPPEKOKPFI &tention: Public Finance Director
Facsimle: (317) 232-6786

(b) As to the Conpany:

United States Steel Corporation

Room 1311

600 Grant Street

Pi ttsburgh, PA 15219-4776

Attention: Assistant Treasurer-Finance and Ri sk
Managenent

Facsimle No.: (412) 433-4765

(c) As to the Trustee:

The Bank of New York Mellon Trust Company, N. A
525 W1 liam Penn Pl ace

7th Fl oor

Pi ttsburgh, PA 15259

Attention: Corporate Trust Adm nistration
Facsimle No.: (412) 236-0870

or such additional or different address, notice of which is given
under Section 8.03.

"Person" or words inporting persons nmean any individual,
corporation, partnership, joint venture, association, joint-stock
conmpany, trust, unincorporated organization or government or any
agency or political subdivision thereof.

"Prior Bonds" nmeans the City of Gary, |ndiana Environnental
I nprovenent Revenue Bonds, Series 1977 (United States Steel
Corporation Gary Project), the City of Gary, Indiana,
Envi ronnent al | nprovenent Revenue Bonds, Series 1978 (United
States Steel Corporation Gary Project), the City of Gary,
I ndi ana, Environnental |nprovenent Revenue Bonds, Series 1979
(United States Steel Corporation Gary Project) and the Gty of
Gary, |ndiana Custom zed Purchase Environnental |nprovenent
Revenue Refundi ng Bonds (United States Steel Corporation Project)
Series 1986.

"Project" means the refinancing of the cost of the Project
Facilities through the current refunding of the Refunded Bonds,
as defined in the recitals to this Agreenent.

"Project Facilities" neans, generally, the pollution control
facilities financed or refinanced fromthe proceeds of Prior
Bonds and t he Refunded Bonds, described in Exhibit A hereto, and
may also be limted, wh p soco ed in ton cgnillys toe ject






(d)

constructed for no significant purpose other than the control of
air or water pollution, and not principally designed to result in
any increase in production or capacity, or in a material
extension of the useful life of a manufacturing or production
facility or a part thereof that is owned, operated or used by the
Conpany.

At the time of issuance of the Prior Bonds, at the time ofny.
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gg@gé@béwaﬁbe of the agreements on its part herein L6c[ uf
| P oefor med end eqpenved by it

(c) any assignnment fromthe Conpany nust retain for the Conpany
such rights and interests as will permt it to performits
obligations under this Agreenent;

(d) the Conpany shall, within 30 days after execution thereof,
furnish or cause to be furnished to the Issuer and the Trustee a
true and conplete copy of each such assignnent; and

(e) any assignnment fromthe Conpany shall not materially inpair
fulfillment of the purposes to be acconplished by operation of
the Project Facilities as a project, the financing of which is
permtted under the Act.

Section 4.06. Assi gnment by Issuer. The Issuer will assign
its rights under and interest to this Agreenent (except for
Unassigned |ssuer Rights) to the Trustee pursuant to the
| Adenhet ei gdcghdspeth for the paynent of the Bonds. O herwise,
the Issuer will not sell, assign or otherwise dispose of its
rights under or interest in this Agreement nor create or permt
to essBfY any lien, encunbrance or security interest thereon.

ARTI CLE V.

ADDI TI ONAL AGR ONAL A T A esNAL AALs or c or secorr






the Issuer, audited financial statements of the Conpany prepared
as of the end of such fiscal year; provided that the Conpany nay
satisfy this requirement by its filing of such information wth
the Securities and Exchange Conmi ssion (ww. sec.gov) and the
Muni ci pal Securities Rul enaking Board (www. ema.nsrb.org) in
accordance with their respective filing requirenents.

Section 5. 06. I nsurance. The Conpany shall naintain, or
cause to be maintained, insurance covering such risks and in such
amounts as is customarily carried by simlar industries as the
Conmpany, and which insurance may be, in whole or in part, self-
i nsurance.

ARTI CLE VI

OPTI ONS; PREPAYMENT OF LOAN

Section 6.01. Options to Terminate. The Conpany shall
have, and is hereby granted, an option to prepay and term nate
the Loan, upon satisfaction of the follow ng conditions at any
time prior to full paynent of the Bonds (or provision for paynent
thereof having been nmade in accordance with the provisions of the
Indenture): (a) in accordance with Article I X of the |Indenture,
by paying to the Trustee an anpunt which, when added to the
amount on deposit in the funds established under the Indenture
and available therefor, will be sufficient to pay, retire and,
pursuant to the Indenture, redeemall the outstanding Bonds in
accordance wth the provisions of the Indenture (including,
without limting the generality of the foregoing, principal of
and interest to maturity or the earliest applicable redenption
date, as the case may be, and expenses of redenption and the
Trustee's fees and expenses due hereunder or under the
Indenture), and in case of redenption naki ng arrangenents
satisfactory to the Trustee for the giving of the required notice
of redenption, (b) by giving the Issuer notice in witing of such
term nation and (c) by making full payment of Additional Paynents
due under Section 4.02; thereafter such termnation shall
forthwi th become effective.

Any prepaynment pursuant to this Section 6.01 shall either
conply with the provisions of Article | X of the Indenture or
result in redenption of the Bonds within 90 days of the date of
prepaynment. Nothing contained in this Section 6.01 shall prevent
the payment of part of any of the Bonds pursuant to Article IV or
Section 9.02 of the Indenture.

Section 6.02. Option to Prepay Upon Extraordinary Optional
Redenption Under the Indenture. The Conpany shall also have the
option, upon the occurrence of certain extraordinary
ci rcunstances described therein, to prepay the |oan in whole or
in part upon the ternms and conditions set forth in
Section 4.02(b)(i) of the Indenture.

Section 6.03. Actions by Issuer. At the request of the
Company or the Trustee, the |ssuer shall take all steps required
of it under the applicable provisions of the Indenture or the
Bonds to effect the redenption of all or a portion of the Bonds
pursuant to this Article VI; provided that, in such event, the
Conpany shall reinburse the Issuer for its reasonabl e expenses,
including attorneys' fees, incurred in conplying with such
request.

Section 6.04. Rel ease on Exercise of Option to Prepay Loan.
Upon the paynent of all anounts due hereunder pursuant to any
option to prepay the loan granted in this Agreenent, the |ssuer
shal | upon receipt of the prepaynent, deliver to the Conpany, if
necessary, a release fromthe Trustee of the lien of the
I ndent ure.
ARTI CLE VI | .

EVENTS OF DEFAULT AND REMEDI ES

Section 7.01. Events of Default. Each of the follow ng
shall be an Event of Default:

(a) The Conpany shall fail to pay the anpunts required to be
pai d under Section 4.01 or 4.02 on the date specified therein.

(b) Failure by the Conpany to observe and perform any covenant,
condition or agreenent on its part to be observed or perforned,
other than as referred to in Section 7.01(a), (other than certain
representations, warranties and covenants regarding various
matters relating to the tax status of the Bonds) for a period of
60 days after witten notice specifying such failure and
requesting that it be renedi ed shall have been given to the
Conpany by the |ssuer or the Trustee, unless the |ssuer and the









successors and assi gns

Section 8. 06. Arendrent s and Suppl ements. Except as
ot herwi se expressly provided in this Agreenent or the Indenture
subsequent to the issuance of the Bonds and prior to al
conditions provided for in the Indenture for rel ease of the
I ndenture having been net, this Agreenent nay not be effectively
amended, changed, nodified, altered or term nated except in
accordance with the provisions of Article Xl of the Indenture, as
applicabl e

Section 8.07. Execution Counterparts. This Agreenment may
be executed in any nunber of counterparts, each of which shall be
regarded as an original and all of which shall constitute but one
and the sanme instrunent.

Section 8.08. Severability. |f any provision of this
Agreement, or any covenant, obligation or agreenment contained
herein is determned by a court to be invalid or unenforceable
that determ nation shall not affect any other provision
covenant, obligation or agreenent, each of which shall be
construed and enforced as if the invalid or unenforceable portion
were not contained herein. That invalidity or unenforceability
shall not affect any valid and enforceabl e application thereof
and each such provision, covenant, obligation or agreenent shal
be deenmed to be effective, operative, made, entered into or taken
in the manner and to the full extent permtted by |aw

Section 8.09. Governing Law. This Agreenent shall be
deenmed to be a contract made under the |aws of the State and for
al | purposes shall be governed by and construed in accordance
with the aws of the State.

Section 8.10. Further Assurances and Corrective
Instrunents. The Issuer and the Conpany agree that they will,
fromtine to tine, execute, acknow edge and deliver, or cause to
be executed, acknow edged and delivered, such supplenents hereto
and such further instruments as may reasonably be required for
the further assurance, correction or performance of the expressed
intention of this Agreenent.

Section 8.11. I ssuer and Conpany Representatives. Wenever
under the provisions of this Agreenment the approval of the |ssuer
or the Conpany is required or the Issuer or the Conpany is
required to take sone action at the request of the other, such
approval or such request shall be given for the Issuer by a
Designated O ficer and for the Conpany by an Authorized Conpany
Representative. The Trustee shall be authorized to act on any
such approval or request.

Section 8.12. I munity of Incorporators, Stockhol ders
Oficers and Directors. No recourse under or upon any
obligation, covenants or agreenment contained in this Agreenment or
in any agreement supplenmental hereto, or in the Bonds, or because
of any indebtedness evidenced thereby, shall be had agai nst any
incorporator, or against any stockhol der, nenber, officer or
director, as such, past, present or future, of the Conpany or of
any predecessor or, subject to Section 5.04 hereof, successor
legal entity, either directly or through the Conpany or any
predecessor or successor |legal entity, under any rule of |aw,
statute or constitutional provision or by the enforcement of any
assessnment or by any |egal or equitable proceeding or otherw se
all such liability being expressly waived and rel eased by the
acceptance of the Bonds by the Hol ders thereof and as part of the
consi deration for the issuance of the Bonds

Section 8.13. Section Headings. The table of contents and
headi ngs of the various articles and sections of this Agreenent
are for convenience of reference only and shall not nodify
define or limt any of the terms or provisions hereof
Ref erences to article and section nunmbers are references to
sections in this Agreenent unless otherw se indicated

IN WTNESS WHEREOF, the |Issuer and the Conpany have caused
this Agreement to be duly executed in their respective nanes, al
as of the date hereinbefore witten.

I NDI ANA FI NANCE AUTHORI TY

By:/s/ Ryan Kitchel

Ryan Kitchell, Chairnan



ATTEST:

/sl Jennifer M Alvey

of the State of Indiana

[ SEAL]

UNI TED STATES STEEL CORPORATI ON

/sl Larry T. Brockway
By: Larry T. Brockway
Title: Vice President &
Treasurer



