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Item 2.02. Results of Operations and Financial Condition

On April 26, 2011, United States Steel Corporation issued a press release announcing its financial results for first quarter 2011.  The full text of the press release, together with
related unaudited financial information and statistics, is furnished herewith as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits

 (d) Exhibits

 99.1 Press Release dated April 26, 2011, titled “United States Steel Corporation Reports 2011 First Quarter Results,” together with related unaudited financial
information and statistics.
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reduced imports and lower customer supply chain inventory levels. The reported average realized price increased by $30 per ton in the first quarter to $823
per ton. USSE operated at 92 percent of raw steel capability for the first quarter, a 15 percent increase over the fourth quarter 2010 as we restarted a blast
furnace at U. S. Steel Serbia that was idle during most of the fourth quarter.

Tubular results were lower than the fourth quarter as costs for hot-rolled bands and rounds supplied by our Flat-rolled segment increased while average
realized prices decreased due to product mix and competitive market conditions. Shipments increased by 10 percent to 425 thousand tons, and the reported
average realized price decreased by $57 to $1,447 per ton.

Outlook

Commenting on U. S. Steel's outlook for the second quarter, Surma said, "We expect to report a significant overall operating profit, primarily due to the
realization of price increases in our Flat-rolled segment. Order rates for most customer groups, which began to improve later in the fourth quarter, remained
firm throughout the first quarter. While recent order rates have moderated, we remain cautiously optimistic that improving global economic conditions will
continue, further stimulating end user demand. We are assessing the effect of the events in Japan on our business. Some of our automotive customers have
reduced April builds and adjusted future production schedules due to parts shortages. We expect reductions in automotive production during the quarter to
be made up in 2011 as vehicle inventories, presently low compared to historical levels, will need to be replenished."

Flat-rolled results for the second quarter 2011 are expected to improve significantly compared to the first quarter 2011 driven largely by significantly higher
average realized prices. Raw materials costs are expected to remain relatively stable, reflecting our iron ore, coal and coke position. Average realized prices
are expected to increase from first quarter 2011 as we realize the benefits from increases in spot and contract prices, with index-based contract prices
reflecting significantly higher published market price assessments. Raw steel capability utilization is expected to increase from the first quarter of 2011 as all
of our steelmaking facilities are expected to operate for the majority of the period except for Hamilton Works.

We expect second quarter 2011 results for USSE to be in line with the first quarter 2011 as increased average realized prices are expected to be offset by
higher raw materials costs and decreased shipments. Average realized prices are expected to increase from first quarter 2011 as we realize the benefits
from increases in contract prices. Our raw steel capability utilization rate is expected to decrease from the first quarter of 2011 due to reduced spot market
demand caused by increased production across Europe and the rising threat of imports. Strength of underlying demand, as well as low to moderate inventory
levels across the supply chain, should limit the duration of this current cycle. Based on the current low level of spot customer orders, we have decided to
accelerate planned maintenance on a blast furnace in Serbia, originally scheduled for later in the year. We will continue to adjust our blast furnace
configuration to coincide with our customers' order rates.

Second quarter results for Tubular are expected to be in line with the first quarter as the benefits of increased average realized prices and shipments will be
offset by higher costs for hot-rolled bands supplied by our Flat-rolled segment and purchased rounds. Average realized transaction prices are expected to
increase from first quarter levels as price increases take effect�quar   princ 
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(Income) loss from investees (8) (7) 5

Net (gains) loss on disposal of assets (6) (16) (3)

Other income, net (1) (8) (1)

Total operating expenses 4,955 4,414 3,953

LOSS FROM OPERATIONS (91) (114) (57)

Net interest and other financial (income) costs (21) 94 108

LOSS BEFORE INCOME TAXES

AND NONCONTROLLING INTERESTS (70) (208) (165)

Income tax provision (benefit) 16 41 (7)

Net loss (86) (249) (158)

Less: Net loss attributable to the

noncontrolling interests - - (1)
NET LOSS ATTRIBUTABLE TO UNITED
STATES

STEEL CORPORATION $               (86) $             (249) $             (157)

COMMON STOCK DATA:

Net loss per share attributable to United

States Steel Corporation shareholders:

-Basic $            (0.60) $            (1.74) $            (1.10)

-Diluted $            (0.60) $            (1.74) $            (1.10)

Weighted average shares, in thousands

-Basic 143,801 143,712 143,390

-Diluted 143,801 143,712 143,390

Dividends paid per common share $              0.05 $              0.05 $              0.05

UNITED STATES STEEL CORPORATION

CASH FLOW STATEMENT (Unaudited)

Quarter Ended

March 31

(Dollars in millions) 2011 2010

Cash (used in) provided by operating activities:

Net loss $               (86) $             (158)

Depreciation, depletion and amortization 169 165

Pensions and other postretirement benefits 33 (150)

Deferred income taxes 8 15

Working capital changes (45) (177)

Income taxes receivable/payable 79 218

Currency remeasurement (gain) loss (101) 66

Other operating activities (40) (38)

Totalt
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