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Denominations/Multiple: $1,000 x $1,000
Expected Ratings: Moody’s: Caa2

S&P: B-
Fitch: CCC+

Use of proceeds: USS intends to use the net proceeds from this offering, together with cash on hand, to redeem the
remaining approximately $687 million aggregate principal amount outstanding of its 12.000% Senior
Secured Notes due 2025 and pay related fees and expenses.  

 
 
Additional Changes to the Preliminary Prospectus Supplement
 
Change in offering size:
 
The aggregate principal amount of the Notes to be issued in the offering increased from $500,000,000 to $750,000,000.
 
Update to Big River Steel Total Debt and Net Debt as of December 31, 2020:
 
As of December 31, 2020, Big River Steel had approximately $1,861 million of total debt and approximately $1,751 million of net debt.
 
As a result, all information (including financial information) presented in the Preliminary Prospectus Supplement is updated and changed to the extent affected by the changes
described above.
 
 
No PRIIPs key information document (KID) has been prepared as the securities are not available to retail investors in the EEA.
 
USS has filed a registration statement including a prospectus and a preliminary prospectus supplement with the SEC for the offering to which this communication
relates. Before you invest, you should read the prospectus and preliminary prospectus supplement in that registration statement and other documents USS has filed
with the SEC for more complete information about USS and this offering. You may obtain these documents for free by visiting EDGAR on the SEC Web site at
www.sec.gov. Alternatively, USS, any underwriter or any dealer participating in the offering will arrange to send you the prospectus and the preliminary prospectus
supplement if you request them from Credit Suisse Securities (USA) LLC by telephone at 1-800-221-1037 or email: usa.prospectus@credit-suisse.com.
 

 

 


