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    Dividends on 7% Series B
       Mandatory Convertible
       Preferred Shares                   16          -              16            -            -
                                 --------------------------------------------------------------------
Income (loss) from continuing
  operations applicable to
  common stock                         $(422)      $(10)          $(432)       $(204)        $203
                                 --------------------------------------------------------------------

Income (loss) from continuing
  operations per share
  -Basic and diluted                  $(4.09)

Weighted average shares
outstanding, in thousands
  - Basic and diluted                103,179
- -----------------------------------------------------------------------------------------------------
</TABLE>

<TABLE>
<CAPTION>

                                     ADJUSTED       PRO FORMA
                                     NATIONAL      ADJUSTMENTS   U. S. STEEL
                                        (4)            (5)        PRO FORMA
- -------------------------------------------------------------------------------
<S>                                  <C>           <C>            <C>
Revenues and other income             $1,029        $(23)(d)       $10,354

Costs and expenses:
   Cost of revenues (excludes
       items below)                      925         (23)(d)         9,292
                                                      16 (e)
    Selling, general and
        administrative expenses           41           2 (e)           716
    Depreciation, depletion
      and amortization                    64         (48)(f)           379
    Restructuring c�ng
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                              (DOLLARS IN MILLIONS)

(1)  Column reflects the adjustments for the sale of U. S. Steel's coal mining
     assets on June 30, 2003. The sale does not meet the criteria for
     presentation as a discontinued operation.

     (a)  Reflects adjustment to remove revenues, cost of revenues, selling,
          general and administrative expenses, depreciation, depletion and
          amortization and the gain on disposal of assets related to the coal
          mining sale.

     (b)  Reflects adjustment to reflect U. S. Steel's intercompany revenue and
          cost of revenues related to the coal mining assets, which were
          historically eliminated in consolidation.

     (c)  Reflects the income tax effec




